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MCM3CFAEO112
M.Com Semester - 3 (CBCS) Examination

Oct/Nov. -2019 (Old Course)
ADVANCED COST & FINANCIAL ACCOUNTING (ELECTIVE)

Time: 2:30 Hours
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.

Seat No :

Marks: 70

Yal-1

UH-1

R (A, As drde} GeUleol Wal AUEL 52 BD.
Geulgat Al AURA ALl crl:2018-194(l MGl (A yoya B.

0 AsH €l AAWRL (Bt 3.80
(ii) AAHAlA W 40%
Gi) el RAR A3 3.4,80,000

(iv) URAA WA Aal QAL JJRNTR 80%
A AelgelHl WA B ¥ ad2019-201 AsH €l UAL WAHL 10% Ul gt RAR WMl 5%

Ll &9l

(20)

(a) 2018-1901l Y el o5l w2al Rl Andal H2 2019-200l avui 32cl Al

Fud vl AR A L.

(b) a¥:2018-1941l i el o AUl (EHA 3.100 Avla, 2018-19¢1l aXl F2A o8l

Anaal Hie b2l AsHlo] Geulgst Aol AURL 54 AleA A 0Ll

Ayl

UJA WeRRYIBP URUR 50% GAUlEst HARA SIH 52 B Wl 20,000 AsHloj GeUlEst ual  (20)
AAURL 52 BD. WRAY 50% GllEot &HARN, AsH €ls GeUlEol USAR el AsH gls AUWRL

Bud ollA Yool aa B.

50% GcUlgot &H AR Aol 20,000 AsHIA USAR
@QoLct AsH €ls 3.
HIA ULHLet 75.00
13l 22.50
slRullell URet W (40% RAR) 22.50
dAldadl uAat WA (50% RAR) 15.00
a8l 15.00
AL (B 150.00
$Uoll WA olA Yorotoll Wed A [Ascll B.
(i) 75%0(l GUlEot &HAN sIH 5cll slUl Mol BHdAHl 4% dwRl Al Auel

(SHAHl 4% uaLsl

(ii) 90%0(l Geuleol &HARRN sIH $cl sl Mol BHAHL 6% A Ul AAWL

(SHAHL 6% waLsl

tauslal AsH s2AR 75%0(l GAUlEot AHARA AR 90%oll Guleol AHARA Sl $2 AR BWMEIY

gl e2lad RHId UsSAR uas daR s
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ARs (@A, Asl@Ad ol ugldell GuL 52 ®, AMoll WUSIHL dl.1/04/201801l A% {lA{l

oLl Bl HA B.

ATE e GUIR 3. ol sl Ul 3.
sIA HEAUH WG | 3,60,000 | AQLERLS] ULd 70,000
UG SIH WL 1 1,25,000 | R e{Slo wiq () 60,000
AlG sH Wl 2 1,50,000 | A3l el otlHcl 8,00,000
daR Wd wig 30,000
galElo] Wi 60,000
ds wid 35,000
2o wld 1,70,000
9,30,000 9,30,000
cl.31/03/201941l A% YR Ucll dy g1letoll Al oA Yool &l
@Qotd 3.
Yl Hy3l:
UG SIH WL 1 40,000
UG SIH WL 2 60,000
yeual 13l Yyscll 1,00,000
GeUlEst UdUR Ys 85,000
Geulgat Wl yscal 1,25,000
ARLER Yscrll 1,65,000
galelA wal 1o 5,70,000
agladl uet WA ay g2t Ysel 54,000
QUL [@Adrel WA Yscall 42,000
HiAUHLotell GuR wWRlEL 1,05,000
HlAAUHLe URd sl 5,000
GeUlEal HIZ HIARMLIot HsERU:
UG SIH WL 1 68,000
UG SIH WL 2 22,000
GulR AUl (AL BHd) 5,70,000
dark Hidell ¥otecl (QuRl USAR vtd) 4,62,400
$uecll: A s vicl 1 el UG S Wil 2 | 2,42,200
$olecll: G std vl 2 Al dar Wa 4,48,400

220 UR dAIRL elSlon vl 3.4,0006( otales 531 scdl.

Geuteat uRat vuoll staagll

UG - Wi 1 HL Yeuet HyRlotl 250%
Al sH WG 2 1L Yl HyRloll 150%

ARS ([A.otl AustHl As@d Baell uslQell 33 vitcl dauR 531 sty qdY dar s2A.

Ayl
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PR [Aas@d Baell uglQoll GUual 52 B, Axell AUSIHL dl.1/04/20184ll A% o1 Aol

oLl Bl HA B.

A En GuR 3. ol Sl ®HL 3.
HIAU MLt WLdlagl 50,000 | &s Wid 27,000
(Rziots vig
AG sH g 45,000 | QRLEWRL] WL 22,000
dalr WA vid 60,000 | ARYSL wid 2,25,000
stadl Acsdle wid 1,80,000 | ©™IRL ¢SlaL Wi 15,000
EALERL] uld 35,000 | dlGAULEL DL Wid 5,000
UGBl YsaAd agladl | 10,000 | Ysclcllall ctsl slRullell uRet W vild 7,500
wal g
sl ofs2letl Wid 78,500
3,80,000 3,80,000

cl.31/03/2019¢1l A% YR Ucll ay gR12lotoll AR o{lA Yoot &l

(Qotc 3
Yl 13 2,37,510
wRlet 13l 13,650
HIAA MLt WRLEL 2,73,000
Gelleot M2 HIGAUHLIol HlscA 3,00,300
HRAHA HIE HIAAU MLt Hscl 5,460
ay g:12dlet dauR YAA HA (USSR (BHA) 5,86,950
GulR QAL 8,19,000
AAl Htall UsR 6,00,600
SIRULell URleL WL slncll 1,31,040
sRUeIL U WA ay gR1auel Yscl 1,09,200
slRulell Uet W cdal ald Ysaaall ousl 9,330
adladl uet wal ay eiauet Yscall 32,760
AARL uAet WA ay gRi2llet Ysell 38,220
ARLERIA Yscul 2,75,730
galelR WAl Heau 7,91,700
sl RAsAl uR U 17,740
adladl ulet Wl ada Ad Ysaatlell ol 4,640
LY gt adal wad 6,030

EPlRaUR (@.ott WustMi AUsAct Baoll uglael 331 vidl daur 53| sty wd dar s3.
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yg-3  AHeld @QAds@Qd Ruoll ugldall Gualol 82 8, Auell AUSIHL dl.1/01/201941l A%

o{lAcl oLl el HA B.

HIAUHLot widladl @2inel wid 2,12,000

cdl.1/01/20194¢il A%l ciglall GuIR 3. ®HL 3.
AL SIH W] 416,000 |  --m-me-
daR W g 1,22.000 | —nmeme-

AMlA Wiclagl Qo v | - 7,50,000

7,50,000 | 7,50,000

dl.31/03/201901l A% Buldlodoll sl 3.
HictUHLetoll WRlEL 1,06,800
GeUlgot HIZ HIAUHLIl Hlscl 1,60,000
SRV HRAHA HI2 HIGAUHL Hscll 3,600
slRullollofl Moy3l Yscll (uRet 13l 3.92,000 Uldct) 3,10,000
SIRULaLL URlet Wl Yscll 3,80,800
sRuLoll URel Well Uil Al | ayelc 12,800
AActl Hdoll usdR 8,19,200
aALRL 10,24,000

ALY SLH Wlcloll RAsHL 3.30,00000 LA LAl

GURRell sl ollual M2 %33 ARl Vldl, USAR olsl ofs2llol Wid, UMl uldlasl

(A28l Wig dl.31/03/201901l A% AHIAlocloll dAR 53
uYcll
ya-3  oflAell ousll PRy (Aot A usiHiell Aot wudll .

cl.1/03/201901l Aol oitslA GuR 3. ®HL 3.
HIARAU MLt Widladl (2intel vig 1,25,000 | ---------
ALY SH Wld 5,27,000 | ---------
daR Wd vig 2,30,000 | -------e-
$lRULalL URlet Wl uig 5000 | ---------
adladl udet Wl wiq 3,000 | ------e--
AL WALl Raiael wid | --m-eee- 8,90,000

U3, 2019 €R12Uslell cAAsIRA o{lA Yool B.

H@ell €32Ulotoll sl 3.

Yeuel o3l 7,50,000
uRlet 1oyl 50,000
slRullell URle Wl slncll 2,20,000
agladl et Wl slncl 1,20,000
GeUlgst HIZ HIAU ML Hlscl 4,90,000
H@ell €126t daAR YAA HIA 18,00,000
duR HiAe] QUL (HL%) 21,00,000
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Que-1

Que-2

HlcUHLet Wl

SIRULoL HRAHA HIZ HIAUHLet HIsc
GeUlgol M2 HIAUHLel Hscclloll Wl
$IRUloll URlel Wl

adladl uet WA

5,00,000
20,000
8,000
1,45,000
1,17,000

GuRell HBAl uRell uscRoll wictadlMi 33l vilcdl U dl.31/03/201901l A%o] 513 U2

daR s
UARUE] totioll S, Heeel ol HaALeRAAL uAl 82U
Ul

AQU 1R 51§ (BSC)oll Wl Ual Aol w2 (Perspective)oll AUl 53

ENGLISH VERSION

Bharat Ltd. is manufacturing and selling a product.

Selling and manufacturing information for the year 2018-19 is as under.

(1) Selling price per unit Rs.80

(2) Margin of safety 40%

(3) The fixed cost for the year is Rs.4,80,000
(4) The variable cost to sales ratio was 80%

It is estimated that in the year 2019-20 variable cost per unit will go up by 10% and the total

fixed cost will increase by 5%

a) Find the price required to be fixed in 2019-20 to earn the same P/V ratio as in 2018-19.
b) Find the number of units required to be produced and sold to earn the same profit as in

2018-19, assuming the same selling price of Rs.80 per unit.

OR

Atul Enterprise is currently working at 50% capacity and producing and selling 20,000 units.

At present 50% working per unit product cost and selling price is as under.

Cost at 50% capacity and 20,000 Units.
Particulars Rs. (per unit)

Materials 75.00

Wages 22.50

Factory overheads (40% Fixed) 22.50

Administration overheads (50% Fixed) 15.00

Profit 15.00

Selling price 150.00

The company has another two alternatives:

i) At 75% working, raw material cost increases by 4% and selling price fall by 4%.
i) At 90% working, raw material cost increases by 6% and selling price fall by 6%.

Prepare a Marginal cost Statement showing the estimated profit of the business when it is

operated at 75% and 90% per cent capacity.

(15)

(15)

(20)

(20)

Sorath Ltd. keeps books on integrated accounting system the following balances appear in the (20)

books as on 1/04/2018.

Balances Debit Rs. Credit Rs.

Inventories: Raw Materials 3,60,000 | Payables 70,000

Work-in-Progress 1 | 1,25,000 | Provision for depreciation 60,000

(Plant and Machinery)

Work-in-Progress 2 | 1,50,000 | Share Capital and Reserves 8,00,000
Finished goods 30,000
Receivables 60,000
Bank 35,000
Plant and Machinery at Cost 1,70,000

9,30,000 9,30,000

The transactions for the year ended 31/03/2019 were as under
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Particulars Rs.
Direct Wages Incurred:
Process 1 40,000
Process 2 60,000
Direct Wages Paid 1,00,000
Production salaries paid 85,000
Production expense paid 1,25,000
Paid to suppliers 1,65,000
Received from credit customers 5,70,000
Administration Overheads paid 54,000
Selling and distribution Overheads paid 42,000
Materials purchased on credit 1,05,000
Materials returned to suppliers 5,000
Materials issued to: Process 1 68,000

Process 2 22,000
Goods sold on credit: At sales price 5,70,000
Transfer from finished goods 4,62,400
Transfer from process 1 to process 2 2,42,200
Transfer from process 2 to finished goods 4,48,400

Provision for depreciation of Plant and Machinery was Rs.4,000 for the year.
The pre-determined production overhead absorption rates:
Process 1 is 250% of Direct Wages
Process 2 is 150% of Direct Wages
Prepare necessary accounts in the integrated ledger of Sorath Ltd. and prepare a Trial Balance.
OR
Que-2  Girnar Ltd. keeps books on integrated accounting system the following balances appear in the (20)

books as on 1/04/2018.

Debit Rs. Credit Rs.
Stores Ledger Control A/c. 50,000 | Bank Alc 27,000
Work-in-Progress A/c. 45,000 | Creditors Alc. 22,000
Finished Goods A/c. 60,000 | Share Capital Alc. 2,25,000
Fixed Assets A/c. 1,80,000 | Provision for Depreciation A/c. 15,000
Debtors Alc. 35,000 | Provision for Doubtful Debts A/c. 5,000
Pre-paid Administrative Overheads 10,000 | Factory Overheads Outstanding A/c. 7,500
Alc.
Profit & Loss Alc. 78,500
3,80,000 3,80,000
The transactions for the year ended 31/03/2019 were as under
Particulars Rs.
Direct Wages 2,37,510
Indirect Wages 13,650
Purchase of Materials on credit 2,73,000
Materials issued to production 3,00,300
Materials issued for repairs 5,460
Goods finished during the year (at cost) 5,86,950
Credit Sales 8,19,000
Cost of Goods Sold 6,00,600
Production Overheads absorbed 1,31,040
Production Overheads paid during the year 1,09,200
Production Overhead outstanding at the end of year 9,330
Administration Overheads paid during the year 32,760
Selling Overheads incurred 38,220
Payment to Creditors 2,75,730
Payment received from Debtors 7,91,700
Depreciation of Fixed Assets 17,740
Administration Overhears outstanding at the end of year 4,640
Provision for doubtful debts at the end of the year 6,030
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Prepare necessary accounts in the integrated ledger of Girnar Ltd. and prepare a Trial Balance
Que-3 Somnath Ltd. operates separate cost accounting and financial accounting systems. The following (15)

is the list of opening balances as on 1/01/2019 in the cost ledger.

Balances as on 1/01/2019 Debts Rs. | Credits Rs.
Work in-Progress Alc. 4,16,000 | -
Finished goods Alc. 1,22,000 | -
Stores ledger control A/c. 2,12,000 | -
General ledger adjustment A/lc. | ------- 7,50,000

7,50,000 7,50,000

Transactions for the quarter ended on 31/03/2019. Rs.
Stores Purchased 1,06,800
Stores issued to production 1,60,000
Stores issued to factory repairs 3,600
Factory wages paid (including indirect wages Rs.92,000) 3,10,000
Factory overhead incurred 3,80,800
Factory overhead under absorbed and written of 12,800
Cost of goods sold 8,19,200
Sales 10,24,000

At the end of the quarter, work-in progress stock increased by Rs.30,000
Prepare the relevant control accounts, costing profit & loss account and general ledger
adjustment account to record the above transactions in the quarter ended 31/03/2019.

OR
Que-3  Following balances are extracted from the books at Giriraj Ltd. (15)
Balances as on 1/03/2019 Debit Rs. Credit Rs.
Stores ledger control A/c. 1,25,000 |  ---------
Work-in-progress Alc. 527,000 |  ---------
Finished goods A/c. 2,30,000 |  ----me--
Factory overhead suspense A/c. 5,000 | -mmeeeee-
Office overhead suspense Alc. 3,000 | --meeeee-
General ledger adjustment Alc. | -----mee- 8,90,000
Following are the transactions during March, 2019.
Transactions for the month were Rs.
Direct wages 7,50,000
Indirect wages 50,000
Work overhead absorbed in production 2,20,000
Office overhead absorbed in production 1,20,000
Stores issued to production 4,90,000
Goods finished during the month 18,00,000
Finished goods sold (All) 21,00,000
Stores purchased 5,00,000
Stores issued to factory repair orders 20,000
Carriage on stores issued for production 8,000
Factory expense 1,45,000
Office expenses 1,17,000
From the above write up the cost ledger and prepare a trial balance as at 31/03/2019
Que-4 Discuss objective, importance and limitation of Inter-firm comparison (15)
OR
Que-4 Discuss Meaning and perspectives of Balance Score Card (BSC) (15)
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